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May 29, 2015

                Media Contact: Bernice Geiger (505) 228-8505
Joint Effort Results in Fraud Conviction

Santa Fe - In the culmination of a joint effort between local law enforcement agencies and the state's Securities Division, William "Bill" Turner, a Broker from Tularosa, was sentenced  to serve 9 ½ years  for securities fraud.  Turner is scheduled to report to the Department of Corrections in Los Lunas, on May 29, 2015 at 2:00 pm.

Turner, an Otero and Lincoln County-based insurance broker, was operating a Ponzi scheme. He sold fake insurance policies through the Turner Insurance Agency. He led his victims to believe that he was using the investments to fund the insurance premiums of his customers.  Turner represented that his insurance customers routinely "financed" their insurance premiums by borrowing the money from local banks.  Turner told the investors that he was simply letting the investors benefit from the profits instead of the banks.  All of the notes sold by Turner including financing agreements were fake, with fictitious insurance policy numbers and forged signatures of existing customers of Turner Insurance, who never knew that Turner was using their names and forging their signatures on the financing agreements and Notes. He initially paid the victims, which provided a false security. He stopped making payments in 2011. 

The investigation is the result of a joint effort conducted by the Securities Division, the Otero County District Attorney's Office, and the Ruidoso Police Department. 

Regulation and Licensing Superintendent Mike Unthank stated, "We are very pleased special agents from the securities division could support the local law enforcement professionals in this case. We hope to work with agencies throughout the state in similar ways.”
The Regulation and Licensing Department's Securities Division protects New Mexicans from fraud and financial abuse by licensing investment professionals, registering securities offering made in the state, offering anti-fraud and educational programs to the public, and investigating fraud and other violations of the state securities laws. To learn more about investment fraud, visit the division's website at www.redflagsnm.com.
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